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Fund Overview

Fund Performance

Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec YTD

2023 - 0.67% 0.96% 0.76% 0.66% 0.62% 3.79%

Fund Commentary

Fund Statistics

Fund AUM: C$14.4M Equipment Concentration

Asset Mix Total Number of Contracts 610
Current Average Discounted Contract Balance $22,781
Average Duration (in Months) 45.5 Months
Leverage(1) 0.9x

Delinquency Summary (% of Contract Balance)
Current 98.63%
31 - 60 days past due 1.09%
61 - 90 days past due 0.00%
91 - 120 days past due 0.28%
120+ days past due 0.00%

(1) Credit Leverage defined as the sum of all private credit assets / AUM

Fund Information

Inception Date January 3, 2023 Management Fee 1.50%
Structure Limited Partnership Liquidity 5% Quarterly Unit Repurchase Plan(2)

Minimum Initial Investment $250,000 Administrator SS&C Fund Administration Company
Minimum Subsequent Purchase $100,000 Auditor KPMG LLP
Pricing Frequency Monthly
Distribution Frequency Quarterly (2) 1-year lockup period; up to 5% of NAV

Contact

Max Torokvei, CEO of Waypoint Investment Partners mtorokvei@waypointinvestmentpartners.com 416-960-7683
Chris Nunes, Director of Operations & Client Service cnunes@waypointinvestmentpartners.com 416-960-7690
Michael Lindblad, VP, Wealth Management mlindblad@waypointinvestmentpartners.com 416-200-4457

1133 Yonge Street | Suite 603 | Toronto, ON | M4T 2Y7

The fund objective is to generate attractive risk-adjusted returns with minimum volatility by investing primarily in Canadian leases and loans 
backed by secured, hard asset receivables that amortize and generate current cash flow. The fund will provide access to both leases and 
loans originated by Chesswood Group subsidiaries as well as third-party originators.

The Chesswood Canadian Asset-Backed Credit Fund returned 0.62% for May 2023 or 3.79% year-to date inclusive of distributions. We are pleased to 
declare a distribution of $0.18/unit for the three months ending June 30, 2023, for a cumulative distribution of $0.33 in the year-to-date.

The Bank of Canada continues to hold its hawkish tone with another interest rate hike in July, driving Government of Canada yields higher. While we are 
starting to see this impact industry pricing for prime secured loans, non-prime has seen a more meaningful response as generally the non-prime market has 
been growing, likely on account of affordability pressures on previously prime consumers, while funders have been reining in loan growth.

The Fund is diversified by borrower, with over 600 loan/lease contracts with an average loan size of approximately $23,000. In addition, over 70% of the 
credits fall into the prime bucket, with the asset mix being: equipment leases 53%, automotive 23%, business loans 11% and cash the remainder. The 
fund is currently using no leverage.

The Fund’s asset mix has been affected by the quick pay down characteristic of business loans, which offer attractive yields but are also short duration, 
contributing to a higher level of cash drag (cycle time between payments received and ability to redeploy funds). We see continued opportunities within our 
automotive portfolio, due to the ability to pass through interest rate increases, with current origination yields accretive to our overall mix.

We are pleased with the year-to-date performance of the Fund and anticipate the launch of a Mutual Fund version of the Canadian Asset-Backed Credit 
Fund shortly, which would offer investors the ability to hold the Fund in registered accounts.

IMPORTANT:This report is provided to you for informational purposes only.This report is not, and is not to be construed as, an offer to sell or solicitation of an offer to buy any securities and/or commodity 
futures contracts. Past performance or simulated past performance is not a reliable indicator of future results. Forecasts are not are liable indicator of future performance. The securities mentioned in this 
report may neither be suitable for all investors nor eligible for sale in some jurisdictions where the report is distributed. The information and opinions contained herein have been compiled or arrived at from 
sources believed reliable, however, Waypoint Investment Partners makes no representation or warranty, express or implied, as to their accuracy or completeness. Waypoint Investment Partners has 
policies designed to make best efforts to ensure that the information contained in this report is current as of the date of this report, unless otherwise specified. Any prices that are stated in this report are for 
informational purposes only. Waypoint Investment Partners makes no representation that any transaction may be or could have been effected at those prices. Any opinions expressed herein are those of 
the author(s) and are subject to change without notice. Performance shown for periods of less than one year is non-annualized.

Waypoint Investment Partners accepts no liability whatsoever for any direct or consequential loss arising from any use of this report or its contents. This report and all the information, opinions, and 
conclusions contained in it are protected by copyright. This report may not be reproduced in whole or in part, or referred to in any manner whatsoever, nor may the information, opinions, and conclusions 
contained in it be referred to without the prior express consent of Waypoint Investment Partners.
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